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MARKET HOLDS FAST

Day ou Exchange Resembles
Tuesdays SeSsion

SOME PROFITS ARE TAKEN

hears to Deprctc PrlccII So nil
to Accuniulate ot Lowcr FIUIC
but Are ot Wholly Succclul-
Uocmcnt Ccntcrs on Rcndlng and
the Union Pacific

Now York 9The days market
In Its o5ssnUnl parUoulnr5 olosely xe

that ot the day procodlng-
TOdB as on Zollowtng the

decldld trngth oxhtb1te on the day
before ot fl great number ot-
proCoqIoRat opwators to convert
Into cash the profits that had

on thur speculations for the rise
and as on Tusday genorni volume
of now buying that had boon excited In
the market was sumcloot not only to
sold this liquidating ttuidenoy In chook
but etbIIsh very considerable galna
In stocks that had not been notably

In Ute Immediate paiL
The proftttaklng moveinant today can

tored ohlefly on the TnIon Pacific and
Rending hares hnd ono or two other
stocks have lately been the mlirkt
loaders It being definitely known for
Instanoe that there was heavy soiling
ot Unton Paelfto for the account ot onlt

speculator who has como Into
prominence within the last year as a
plunger ot the that rank

TryIng to
Thero Is also trustworthy reason to-

beUevo that strong effort was mtdo to
day and to a considerable extent

to the nrlco ot Unlozi
Pacific for a few points for the ex
prose purpose ot accumulating It at n
lower level Bwt all thase ront s served
only to cause Union Pacific stock t-
oclo at a net decline or one
eIghth or a point and slmllat liquldatlor
and short Mlliug eJSWhlre resulted In
but trSmRg receulons

On the contrary the Northern Pacific
Chicago Milwaukee and St Paul

American Srncdtlng andn t1nlng common Baltltnoro and Ohio
and MIsaourt Pacific stocks aU mad
good gaina while acme continuous And
Persistent buying ot the United States
Stool common and preferred stocks and
sinking fund that has been 110
long noUced held Issues firm In
the face ot realizing saioa At the
dose ot the market seemed to

In a much better position from a
technical POint of than It Wall

Demand
The borrowing demand for many Im-

portant Incroo notably for St
Paul common Indicating that tho ahort
interest during the day had been en
lazged the general brtftdtl1 and
swoop ot the upward movement was or a
character that apparently attested that
the rIse In prices had by no moans

surprlso ot day came In the an
nouncoment In the afternoon the di-

rectors ot the Baltimore and Ohio Rail-
road Company had decided to pay the
full regular semiannual dividends of 2Yz
per cent on the preferred and 3 per cent
on the common stock of the company It
having been up to n short time th
almost antlolpatlen that the dv
Idend on the oommon would be re-
duced

Action IN CrlUelRed
Naturally tW action or the directors

criUcled In various quarters oa-

peclally In those whera a speoulaUvcr
torost for a tall In the market exists as
pot being sutuelently conservative Yet
It must bo said that the policy pursued
Is not viewed with disapproval under the
circumstances the majority ot people
In the ftnancial district It Is admitted
that the net revenUes or the Baltimore
and Ohio are short this year 13C0000 or
the sum sufficient to pay the dividend
at the old rate upon the companys com-

mon shares the offsettIng factor being
that the company still has after making
up more than 18000000
In Its proftt and loss account
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LOCAL FINANCIAL GOSSIP

Transactions on the Wanhington Stock
xchange yesterday amounted to 6000-
In bonds face value nod 90

stock The bonds sold wore
TracUon 5s at Vashlngton Rail
way and Electric 4s at 8GYz and Po-

tomna Electric 5s at1l0 to lot 58
Among the stocks

Electric preferred was the most
actlv ZO selling at 78 and 77

with the closing bid price at 77Y
The attendance ot brokers WAS sUm

and under all circumstances the dayS
rocord was a good ono

The Groat Falls and Old Dominion
Railroad Company yesterday through
Attorney WUton J Lambart flied In
the Olilco ot the ot deeds A
mortgage on nn Its property to secure
tho or 51000000 In 5 per coot bonds
du and payable 1 1m TItO mort
gage Is made In favor ot the American
Security and Trust Gompnny It Is
stated In the mortgage that the proceeds
or the sale ot the bndssnay be USed
by the cTnpany to purchase new rail
road property or to secure other roads
already bunt

While no definite statement ot the
or the could bo ob

tamed from Its omeora It Is
understood to be the Intention or tho
company to Issue such part ot the bonds
as may be necessary for the extension
and remodeling or Us power on-

Ue Virginia side of the Potomac to
purchase now cars for use on tile rOAd

and for otler betterments or the line
deemed necessary This will require
probably only a part of the Issue

by the mortgage fho balance be
lag retained tor suchfuture use as the
company may see fit to make ot the
bonds

Members of tho American Bankers M-

soclaton In Wnshington ave received
printed copies ot the programme ot the
meeting of the to bo held
In Denver In the latter part or the month
ot The Washington bl1LDC-
hot the assoolation will bl represented
though no delegates havo
selected J

The nnnunl meeting of tho Amerlor
Institute ot Banking held this
year In Providence R I from S
to 25 The Washington Chapter of the
Institute will be represented by numbv-
ot delegates who Will make an effort
to elect ono or their number vice pres
Ident of the national body
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BALTIMORE GRAIN MARKET

DalUmore JutT 9Fullowieg in tire ilp-
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COTTON MARKET

Quotations furnished by E F Batton 4 00-
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Nor York Cotton Exchange O Bowls Ciiipxnan
manager UJI F street northwest
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again seriously effected by renewed fit au
bOy on the pert of Southern spot holdars to

their old crop cottos Llrerpool caw were mud
better than expected and tM markot
July at in adunce of smuts and new
ores posiUena shoot tour points higher The earb-
adnnco wu helped along by talk about a concen-
traUon of October Intoests about the middle
of the there WIII consIderable Ibort corer
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points above for October apd lour lJOlnb hlher for
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WASHINGTON STOCK MARKET
J

Regular call 12 oclock moo
opltal Is at Sl0c0 at 1l0
Washington Railway and 4s 11 at
Potomac Electric Ught 1000 at 51000 at

lOffiWlUhfnton
RaUwar and Electric 15 at

78 at 75 3 at 78 50 ii-

Wlh1Dltc1 Ou S nt CG
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Ttno ranted Attorneys W J LAmbert Burton
MaI41oelt R YtAtman Stuart MoNamara
no S II Wilson W E Lester
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ruNt record of will and lottia UoIba18Dtay AuerI-
MI J W

is Gr rrtQeoa It at petStSoo for appoint
mew et It K

Equity Suits
N ZIU John T Yf J Crow
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JULY 10 IN AIERICAi HISTORY

l9IIerc lycth the body of David tdtaer
of GardNer eeaHd July ta

OftzIosaoti year or Ida sink
dead ta ose hoers HarUon1 0H-e the Suet utile child born In Couec
tatm New York Sedated an Stats

m31aj Gen Pieaoott of the DrlUs
at Newport sasrpoisd it nIght IlL his

quartets sail carried r party of med
between the tmemIonn ship Planter

Waltz elJitfen JUIII sad Frenth pet
ntcer twentytwo pas whisk WU beaten

Jackson vetoed bUt to the
tilted State But

PresIdent Fillmore tues Ute oath of omce
as President In the ot both Moose ot
Congress on tire loUorinr he b-

I President the Senile by Senator
of Alabama

lBkinnbh at Liuret Bill y de
foaled Union s two killed sod two

invade r

WlT1te national cosmnentlon at
nominated Coy Clctknd of York

for on the third bAllot The ISabel
was by nominating Thomas
HtlHlricb of Indiana fOf Vice President

lSOOpftl5kltGt approned act toy adrniseioo of
Statehood

lS1SGea Tore commander of Santlqo-
tcUDed to surrender

llOt1tewY O DInts former United States Senator
boon Woet Vkilnla at the Demo
oratic national Vice PresJdt of
the Petted StaUla

N chosen IUI when
the seWeRS of the peoce OJD
fecence were MW

A Delicate Touch
From Coinpaselos

Old Miss Bugbee was deaf and
very scnslUo about her Infirmity Such
was her natural cleverness Rnd Inge-
nuity however that she usually escaped
from serious embarrassment and she 1

Ways so scorned ear trumpets
and devices ot mechanical nature
her friends no longer dared to suggost
thorn to her But on one
Wont not according to schedule

She came In to borrow some masa
zinos yesterday said Mrs Russell who
lived next door lust piano
tuner had Hed leon hero all the
morning milking such an outrageous
racket that I felt sure even Miss Bugbro
Would be annoyed But she hadnt been
not n mite

said to her Miss Bugboe IL

you hoar my daughter Sarah play
some time We aU think shes Improv-
Ing

1 just I hoped shed drop In
some time when there were talks her
and we wore having music But she tools
It that I meant I was sorry she couldnt
bear Did you ever

Well she up and romarked very lott-
ny Indeed I think shes Improving too
Mrs I was gqlng by this morn
lag and I heard her playing way out or
tao sidewalk and she seemed to have
real touchreal tuchl
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One Dollar Opens an Account
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Can Draw
INTEREST
From July 1
On deposits made in our Say
ings Dept up to July in
clusive not start an ac
count today or tomorrow
and profit by this advantage

3 Interest paid on mini
mum monthly balances

subject to check U S gov
ernment supervision

SAfe Deposit
53 Year Up

United States
Trust Company

H BRADLEY DAVIDSON Pros
1405 G Street Northwest

The Safest Investments
Are thoso that do t10t l1uctUAte dozing
eroditlons of the money or stock markets First
deed treat notes Smat motpEtS KarCd

PaiqLa siooocx

You

ri
Why

0

Boxes

disturbed

of waR
on real in the District of Columbia COD
ititute innttment They do Otdepend the SODet51 reSpenSIbUIty of bidS

or Slosporationi fur their and
are exempt from taratlon as personal
We can such investments In amaun-
aTr upward Send for bootltt uUmec

Loans d Innstmr-

ntJSwartzeJl Rheem
J-

m ItTU STREET NORThWEST

Clp lmJfIOOSW1Ws

We Issue
Drafts direct on principal cities

of the world
Letters of Credit issued
Exchange bought and sold

Collections made
Stocks Bonds bought sold

NATIONAL
BANK

Pu Ave opposite U S TreUlry

OFFICE DEVICE COSTS 1
soils by mall business rotten fee 3000pro ts large aDd sure hate the cash ndMat It Sot a paying so thAt wilt iliad thee

Ugh innesdgatloon address n FITCIL Box 2SU
Station G D c

MONEY WANTED AND TO LOAN

TO ox D Co REAL ESTATE
lowest sates or interest on Priadt of

lOO or mere recehM at lutist period
THE F II tUUTII CO

ivSOOt hoed Bid If1 N Y Ann

REAL IIGTTB STOCKSSEOURIr1 Va
DOUBT

5 and 6X moneT ta large and small gums OQ
Seat limOs ud property only Every potdentioB shown borrowers

THE UAlUtISO REAlITY CO
Main eo G It nw N ScJe29t

MONEY TO LOAN ON CITY REAL ESTATE
ALLEN C CLARK 666 at jemU-

1l0NEY TO LOAN ON APPROVEDOITY nBAL
estate at lowest current rates of interest spedal

prirlltps with heaped to prior poyrnonts TYLER
PUTHKIOFORD lIon m 15th at ow

TO LOANLET US MAKE YOUR NEW
loans or replace old ones at rates of

All UaDlAcUoos economical
eoelidcntkIR for WM H SAUNDERS

IWO F IL sw odtf-

liot Nec lInrT
An English nobleman noted for his

weaUh and for iris dIsInclination to part
with It once attended a bazaar promoted
by Princess Metterrdoh In aid ot a hos-
pital

wm buy this cigarette ease
tho princes offerIng a pretty

article to the peer No his lordship did
not smoke

This thon 1 said the prln
cess No hIs lordship never wrote

A bonbonnlere surely No saId his
lordship he never ate sweets

The princess then took up a cake ot
soap I shall not uk to bq
noapi she f
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